
,QVWLWXWR�6XSHULRU�GHO�3URI��³6DQ�3HGUR�1RODVFR´

�



,QVWLWXWR�6XSHULRU�GHO�3URI��³6DQ�3HGUR�1RODVFR´

�

(YDOXDFLyQ
� 7UDEDMRV�SUiFWLFRV��8QR�SRU�HMH�WHPiWLFR�
� 3DUWLFLSDFLyQ��LQWHUpV��HWF�
� (O�DOXPQR�TXH�HQ�ODV�GRV�LQVWDQFLDV�SDUFLDOHV��VLQ�UHFXSHUDFLyQ��DOFDQFH�R�VXSHUH�HO����
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� /D�(GXFDFLyQ�FRPR�SUR\HFWR�GH�9LGD��&RQIHUHQFLD�(SLVFRSDO�$UJHQWLQD�
� /LQHDPLHQWRV� &XUULFXODUHV� SDUD� OD� &DWHTXHVLV� HQ� OD� (VFXHOD�� &RQIHUHQFLD� (SLVFRSDO

$UJHQWLQD�
� 2UGRxH]� GH� /DQ~V�� ,QpV�� /D� (VFXHOD� GH� &DWHTXHVLV�� 6X� )XQGDPHQWDFLyQ� D� OD� /X]� GHO

'LUHFWRULR�&DWHTXtVWLFR�*HQHUDO��3DXOLQDV��$UJHQWLQD������
� &DWHTXHVLV� HQ� HO� FDPLQR�� ,QVWLWXWR� 3DVWRUDO� GH� OD� $GROHVFHQFLD�� (GLWRULDOHV�� 6WHOOD�� 6DQ

3DEOR��&ODUHWLDQD��3DXOLQDV��$UJHQWLQD������

��������������������������������������������

3URIHVRU��*XLOOHUPLQD�-DLPH



,QVWLWXWR�6XSHULRU�GHO�3URI��³6DQ�3HGUR�1RODVFR´

�

93URFHGLPHQWDOHV�
� ,QWHUSHODFLyQ�GHVGH�VLWXDFLRQHV�YLWDOHV�
� $QiOLVLV�GH�WHPDV�D�WUDYpV�GH�GLVWLQWDV�GLQiPLFDV�
� 'HVDUUROOR�GH�XQ�FRQRFLPLHQWR�DPSOLR�GH�OD�,JOHVLD�D�WUDYpV�GH�OD�RUDFLyQ�\�HO�(YDQJHOLR�
� /HFWXUD�\�GLVFXVLyQ�GH�'RFXPHQWRV�
� /HFWXUD�H�LQWHUSUHWDFLyQ�FRUUHFWD�GH�OD�6DJUDGD�(VFULWXUD�
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FHQWUR� GH� OD� +LVWRULD� GH� 6DOYDFLyQ� D� WUDYpV� GH� ODV� IXHQWHV� HVFULWDV� TXH� WUDQVPLWHQ� DTXHOOD
H[SHULHQFLD�

�� (ODERUDU� SODQLILFDFLRQHV� GH� HQFXHQWURV� FDWHTXtVWLFRV� UHVSHWDQGR� ORV� GLVWLQWRV� PRPHQWRV
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FDWHTXtVWLFD�� ��� (O� OODPDGR� GH� 'LRV� DO� +RPEUH�� /D� YLGD� HQ� HO� (VStULWX�� /D� GLJQLGDG� GH� OD
SHUVRQD�KXPDQD��(O�KRPEUH��LPDJHQ�GH�'LRV�����-HV~V��0DHVWUR�SRU�H[FHOHQFLD��6HU�FULVWLDQR
KR\��/D�YLGD�HQ�&ULVWR�
(-(� 7(0È7,&2� 1�� �� ³(QWRQFHV� ORV� RMRV� GH� ORV� GLVFtSXORV� VH� DEULHURQ� \� OR
UHFRQRFLHURQ«<�VH�GHFtDQ�QR�DUGtD�DFDVR�QXHVWUR�FRUD]yQ��PLHQWUDV�QRV�KDEODED�HQ�HO
FDPLQR�\�QRV�H[SOLFDED�ODV�HVFULWXUDV´�/F�������������/D� 3HGDJRJtD� GH� 'LRV� ��� /D� )RUPDFLyQ� 5HOLJLRVD� HQ� HO� 1LYHO� ,QLFLDO�� /LQHDPLHQWRV
&XUULFXODUHV�´(O� MDUGtQ� GH� -HV~V´�� 3HUILO� GHO� DOXPQR�� SHUILO� GHO� GRFHQWH�� ��� 0HWRGRORJtD
&DWHTXtVWLFD��/RV�SDVRV�GHO�(QFXHQWUR�&DWHTXtVWLFR��5HFXUVRV�
(-(�7(0È7,&2�1�����³9D\DQ�SRU�WRGR�HO�PXQGR�\�DQXQFLHQ�OD�%XHQD�1XHYD�D�WRGD�OD
&UHDFLyQ´�0F��������0LVLyQ�GH�OD�,JOHVLD� ���0LVLyQ�GH�HQVHxDU��0LVLyQ�GH�6DQWLILFDU��0LVLyQ�GH�*REHUQDU�
���5RVDULR�0LVLRQHUR�����'RFXPHQWR�GH� OD�6DJUDGD�&RQJUHJDFLyQ�SDUD� OD�(VFXHOD�&DWyOLFD�
³/D�(VFXHOD�&DWyOLFD´
(-(� 7(0È7,&2� 1�� ��� ³���&ULVWR� HV� TXLHQ� GLR�� D� XQRV� HO� VHU� DSyVWROHV�� D� RWURV�� VHU
SURIHWDV��R�DXQ��HYDQJHOLVWDV��R�ELHQ�SDVWRUHV�\�PDHVWURV��$Vt�SUHSDUy�D�ORV�VX\RV�SDUD�ORV
WUDEDMRV�GHO�PLQLVWHULR�HQ�YLVWD�D�OD�FRQVWUXFFLyQ�GHO�&XHUSR�GH�&ULVWR´��(I���������±���0LVLyQ� GH� ORV� /DLFRV� HQ� OD� ,JOHVLD� ��� /RV� ILHOHV� ODLFRV�� /D� YRFDFLyQ� GH� ORV� ODLFRV�� /D
SDUWLFLSDFLyQ� HQ� OD�PLVLyQ� VDFHUGRWDO� GH� &ULVWR�� 6X� SDUWLFLSDFLyQ� HQ� OD�PLVLyQ� SURIpWLFD� GH
&ULVWR��<�HQ� OD�PLVLyQ� UHDO� GH�&ULVWR�� ���'RFXPHQWR�GH� OD� 6DJUDGD�&RQJUHJDFLyQ�� HO� /DLFR
&DWyOLFR��7HVWLJR�GH�OD�)H�HQ�OD�(VFXHOD�
(-(�7(0È7,&2�1���� ³<R�HVWDUp�VLHPSUH�FRQ�XVWHGHV´�0W�������/D� ,JOHVLD� HQ� $UJHQWLQD� <� HQ� 0HQGR]D� ��� 'RFXPHQWR� GH� OD� &RQIHUHQFLD� (SLVFRSDO
$UJHQWLQD��³OD�(GXFDFLyQ�FRPR�3UR\HFWR�GH�9LGD´�������������³1DYHJD�0DU�DGHQWUR´��������
���'HO�$U]RELVSDGR�GH�0HQGR]D��³'LVHxR�3DVWRUDO´������£4XpGDWH�6HxRU�FRQ�QRVRWURV´�
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IRUPDFLyQ�GH�DTXHOORV�GRFHQWHV�FRQ�RSFLyQ�FULVWLDQD�TXH�EXVFDQ�³KXPDQL]DU�\�SHUVRQDOL]DU�DO
KRPEUH��RULHQWiQGROR�KDFLD�VX�ILQ�~OWLPR´���VH�UHTXLHUHQ�HOHPHQWRV�HVHQFLDOHV�SDUD�TXH�SXHGDQ
VHU�YHUGDGHUR�WHVWLPRQLR�FULVWLDQR�\�DGTXLULU�XQ�FRPSURPLVR�FRQ�OD�UHDOLGDG�HGXFDWLYD�
/D�YRFDFLyQ�FDWHTXtVWLFD�LPSOLFD�XQD�IRUPDFLyQ�FRQVWDQWH��XQD�YLYHQFLD�GHO�$PRU�GH�'LRV��HO
WHVWLPRQLR�GH�YLGD�\�OD�DSHUWXUD�D�HQWHQGHU�HVWD�HWDSD�SUHHVFRODU�FRPR�HO�PRPHQWR�GH�PD\RU
GHVDUUROOR� GH� ODV� FDSDFLGDGHV� KXPDQDV� \� HVSLULWXDOHV�� DOOt� HO� QLxR� WHQGUi� OD� RSRUWXQLGDG� GHO
HQFXHQWUR�FRQ�'LRV�3DGUH��-HV~V�KHUPDQR�\�0DUtD�FRPR�0DGUH�SDUD�FRQWHPSODU�HO�PLVWHULR�GH
'LRV�FRQ�OD�LQRFHQFLD��OD�VHQFLOOH]�\�OD�SURIXQGLGDG�GH�VX�IH�GH�QLxRV�
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